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https://www.bancoagrario.gov.co/sites/default/files/2023-03/ce20230322_1.pdf
https://www.bancoagrario.gov.co/sites/default/files/2023-03/ce20230322_1.pdf
https://www.bancoagrario.gov.co/sites/default/files/2023-03/imdp202303_0.pdf


 

 

 

 
 

 

 
2 Short Term Energy Outlook (STEO) – March 2023.  

https://www.bancoagrario.gov.co/sites/default/files/2023-03/imdp202303_0.pdf
https://www.bancoagrario.gov.co/sites/default/files/2023-03/imdp202303_0.pdf
https://www.bancoagrario.gov.co/sites/default/files/2023-02/ce20230227_0.pdf


 

 

 

 
 

 



 

 

 

 
 

 



 

 

 

 
 

 

Cuenta 

corriente

Balanza 

comercial

Reintegros 

Exp.

Giros                    

Imp.

Balanza              

SyT
IED Total

IED sector de 

petróleo

IED otros 

sectores

Inversión de 

portafolio

Enero 1,201 23 602 579 1,178 1,022 884 138 914

Febrero 1,799 240 758 518 1,559 864 577 288 -881

Variación (USD) 598 217 156 -61 381 -157 -308 150 -1,794

Acum. 2022 1,492 -54 1,344 1,398 1,547 1,563 1,089 474 136

Acum. 2023 3,000 264 1,360 1,097 2,736 1,886 1,461 426 33

Variación (USD) 1,507 318 16 -301 1,189 323 371 -48 -103
Fuente: BanRep. Cálculos Investigaciones Económicas - Banco Agrario de Colombia. 

Tabla 1. Flujos mensuales de Balanza Cambiaria (cifras en USD millones)



 

 

 

 
 

 



 

 

 

 
 

 



 

 

 

 
 

 



 

 

 

 
 

 



 

 

 

 
 

 



 

 

 

 
 

 

 

 

Matriz de correlaciones de la tasa de cambio con sus principales determinantes de corto plazo (ventana móvil de 20 días)*

COP BRENT CDS 5Y BBDXY LACI MXN BRL CLP PEN EM FX EM VOL COLCAP

COP 1.00 -0.59 0.59 0.35 -0.71 0.57 0.35 0.71 0.70 -0.08 0.39 -0.48

BRENT -0.59 1.00 -0.51 -0.50 0.54 -0.41 -0.47 -0.63 -0.40 0.02 -0.24 0.52

CDS 5Y 0.59 -0.51 1.00 0.00 -0.63 0.60 0.40 0.47 0.21 0.02 0.56 -0.73

BBDXY 0.35 -0.50 0.00 1.00 -0.26 0.12 0.16 0.57 0.39 -0.51 0.07 -0.14

LACI -0.71 0.54 -0.63 -0.26 1.00 -0.92 -0.76 -0.64 -0.64 -0.18 -0.48 0.78

MXN 0.57 -0.41 0.60 0.12 -0.92 1.00 0.57 0.47 0.51 0.17 0.44 -0.74

BRL 0.35 -0.47 0.40 0.16 -0.76 0.57 1.00 0.37 0.38 0.48 0.22 -0.69

CLP 0.71 -0.63 0.47 0.57 -0.64 0.47 0.37 1.00 0.67 -0.18 0.51 -0.51

PEN 0.70 -0.40 0.21 0.39 -0.64 0.51 0.38 0.67 1.00 0.03 0.41 -0.26

EM FX -0.08 0.02 0.02 -0.51 -0.18 0.17 0.48 -0.18 0.03 1.00 -0.03 -0.24

EM VOL 0.39 -0.24 0.56 0.07 -0.48 0.44 0.22 0.51 0.41 -0.03 1.00 -0.48

COLCAP -0.48 0.52 -0.73 -0.14 0.78 -0.74 -0.69 -0.51 -0.26 -0.24 -0.48 1.00
Fuente: Investigaciones Económicas - Banco Agrario de Colombia.

*Los coeficientes de correlación se calculan sobre las variaciones diarias de las series. Fecha de corte: 30 de marzo de 2023.



 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 


